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provisions applying to pahts I and 11 of schedule
 27.	Clause 1 (so far as It relates to particulars of the signatories
of the memorandum and the shares subscribed for by them) and
clause 14  (so far as    it relates to preliminary    expenses)  of this
Schedule shall not apply in the case of a prospectus issued more
than two years after the date at which the company is entitled to
commence business.
 28.	Every person shall, for the purposes of this Schedule, be deem*
*ed to be a vendor who has entered into any contract, absolute or
conditional, for the sale or purchase, or for any option of purchase^
of any property to be acquired by the company, in any case where—
(a)	the purchase money is not fully paid at the date of the
issue of the prospectus;
 (b)	the purchase money is to be paid or satisfied, wholly or
in part, out of the proceeds of the issue offered for subscription
by the prospectus;
 (c)	the contract depends for its validity or fulfilment on the
result of that issue.

 29.	Where any property to be acquired by the company is to be
taken on lease, this Schedule shall have effect as if the expression
^vendor" included the lessor, the    expression "purchase    money"
included the consideration for the lease, and the    expression "sub-
purchaser" included a sub-lessee.
 30.	If in the case of, a company which has been carrying on busi-
ness, or of a business which has been carried on for less than five
financial years, the accounts of the company or business have only
been made up in respect of four such years, three such years, two
such years or one such year, Part II of this Schedule shall have
•effect as if references to four financial years, three financial years,
two financial years or one financial year, as the case may be, were
substituted for references to five financial years.
 31.	Where the five financial years immediately    preceding the
issue of the prospectus which are referred to in    Part II of this
Schedule or in this Part cover a period of less than five years, refer-
ences to the said five financial years in either Part shall have effect
as if references to a number of financial years the aggregate period
covered by which is not less than five years immediately preceding
the issue of the prospectus were substituted for references to the
live financial years aforesaid.
 32.	Any report required by Part II of this Schedule shall either—
(a)	indicate by way of note any adjustments as respects the
figures of any profits or losses or assets    and liabilities dealt
with by the report which appear to the persons making the
report "necessary; or
(b)	make those adjustments and indicate that adjustments
have been made.

